Ref: MHL/Sec&Legal/2021-22/27 Date: July 10, 2021

To,

Head, Listing Compliance Department Head, Listing Compliance Department

BSE Limited National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1. G Block,

Dalal Street, Mumbai - 400 001. Bandra -Kurla Complex, Bandra (East),
Mumbai- 400051.

Scrip Code: 542650 Scrip Symbol: METROPOLIS

Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir / Madam,

The Board of Directors of Metropolis Healthcare Ltd (the Company”) had approved the acquisition of Dr.
Ganesan’s Hitech Diagnostic Centre Private Limited and its subsidiary Centralab Healthcare Services Private
Limited on 17th January 2021 in a combination of cash and equity shares deal. To achieve the closure of the
transaction the Company took shareholder and other necessary approvals. However, through delays in the
completion of the Sellers’ obligations under the Share Purchase Agreement (“SPA”), the transaction as
contemplated under the SPA was initiated but has not been wholly consummated till date. In the interim, the
statutory approvals obtained by the Company under SEBI ICDR have lapsed in accordance with applicable law
and are required to be re-obtained.

The Company, since the 3rd/4th week of April 2021, through various discussions and correspondences has
been trying to conclude the said transaction with the Sellers under the SPA. A letter was also issued on 5th July
2021 to the Sellers asking them to fulfil their obligations under the SPA and communicate to the Company on
the said transaction, failing which it will be considered as a confirmation by the Sellers of their intention to
terminate the transaction without prejudicing the rights of the Company under the SPA.

In the view of no communication from the Sellers to the letter issued on 5th July 2021, it can be assumed that
the Sellers are not intending to close the transaction. The Company is presently evaluating its rights, and the
various routes available for their enforcement, and will accordingly take appropriate actions on this matter.

The Company will continue its growth path by exploring various opportunities in the marketplace.

We hereby request you to take note of the above information.

Thanking You
Yours Faithfully

For Metropolis Healthcare Limited

AMEERA
SUSHIL
SHAH

Ameera Shah
Managing Director
DIN: 00208095
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